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Relevant Interest Holder: Michael Biszko III 
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AFFIRMATIONS 

Applicant hereby understands and affirms the following: 

1. The burden of proving an Applicant’s qualifications rests on the party applying for the license.

2. The Cannabis Control Commission may deny any Application that contains a material
misstatement, omission, misrepresentation, or untruth.

3. An Application shall be complete in every material detail.

4. The Cannabis Control Commission may rescind its approval of an Adult-Use Cannabis Retail
License if Applicant has not completed the pre-requisites for issuance of the license as described
in the Regulations within nine (9) months of their approval.

5. Regarding the location of the licensed premises, Applicant commits to the following:

a. The premises is in full compliance with local zoning laws and the Applicant is in receipt of
all required zoning approvals.

b. The operations of Applicant shall conform to local zoning requirements.

6. Applicant commits to not acquiring cannabis from anyone other than a licensed cultivator or
licensed manufacturer in accordance with the Act and the Regulations.

7. Applicant commits to the limitations set forth in the Act and the Regulations and understands
that they are limited to possessing cannabis only as permitted in the Act and the Regulations.

8. Applicant understands that the licensed premises may not be within 500 feet of the property line
of a preexisting public or private school.

9. Applicant hereby acknowledges it shall enter into, maintain, and abide by the terms of a labor
peace agreement, and shall submit to the Commission an attestation by a bona fide labor
organization stating that the Applicant meets the requirements of Section 21-28.11-12.2 of the
Cannabis Act.

10. Applicant understands that an Adult-Use Cannabis Retail licensee and any interest holders/key
persons thereof may not have any material financial interest or control in Licensed Testing
Facility or a Licensed Compassion Center and vice versa.

11. Applicant understands that an Adult-Use Cannabis Retail licensee and any interest holders/key
persons thereof may not have any material financial interest or control in another Applicant in
the same zone and vice versa.

12. Applicant understands that a person shall not be a majority owner in more than one (1) cannabis
cultivator, cannabis product manufacturer, cannabis retailer, or compassion center. A person
may invest in multiple licensed cannabis establishments provided that the investment does not
qualify the person as a controlling person in more than one (1) cannabis establishment.
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Relevant Interest Holder: Michael Biszko III 
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AUR Form 1 

Attachment B 

Certificate of Good Standing 

Relevant Interest Holder: Michael Biszko III 



SIGNED and SEALED on

Secretary of State

State of Rhode Island 
Department of State | Office of the Secretary of State
Gregg M. Amore, Secretary of State

September 30, 2010

I, Gregg M. Amore, Secretary of State and custodian of the seal and corporate records of 

the State of Rhode Island, hereby certify that:

is a Rhode Island Business Corporation organized on   I further certify 

that revocation proceedings are not pending; articles of dissolution have not been filed;  

all annual reports are of record and the corporation is active and in good standing with this office. 

This certificate is not to be considered as a notice of the corporation's tax status, financial 

condition or business practices; such information is not available from this office. 

Certificate Number:

Verify this Certificate at: http://business.sos.ri.gov/CorpWeb/Certificates/Verify.aspx 

Processed by:

CERTIFICATE OF GOOD STANDING

December 19, 2025

Aura of Rhode Island Inc

October 30, 2020.

25120110790

lsmith

http://business.sos.ri.gov/CorpWeb/Certificates/Verify.aspx


 

 

 

 

 

 

 

 

 

 

AUR Form 1 

Attachment C 

Fictitious Business Name Statement 

Relevant Interest Holder: Michael Biszko III 







 

 

 

 

 

 

 

 

 

 

AUR Form 1 

Attachment D 

Certificate of Conversion from a Non-Profit to a Business Corporation 

Relevant Interest Holder: Michael Biszko III 
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 Address (residence if person; business address if 
entity)                                                           

City 

                 
State 

                  
ZIP 

                                     

Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., 
Applicant, parent company or subsidiary) 
                                                                                          

Describe the financial interest in entity listed in 
preceding box 
                                                                         
  

Describe the financial interest in 
Applicant, if different 
                                                 

Name of person or entity  
                                                                                   

SSN/FEIN  

                           
DOB 

                          
Email 

                                             
 Address (residence if person; business address if 
entity)                                                           

City 

                 
State 

                  
ZIP 

                                     

Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., 
Applicant, parent company or subsidiary) 
                                                                                          

Describe the financial interest in entity listed in 
preceding box 
                                                                         
  

Describe the financial interest in 
Applicant, if different 
                                                 

Name of person or entity  
                                                                                   

SSN/FEIN  

                           
DOB 

                          
Email 

                                             
 Address (residence if person; business address if 
entity)                                                           

City 

                 
State 

                  
ZIP 

                                     

Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., 
Applicant, parent company or subsidiary) 
                                                                                          

Describe the financial interest in entity listed in 
preceding box 
                                                                         
  

Describe the financial interest in 
Applicant, if different 
                                                 

Name of person or entity  
                                                                                   

SSN/FEIN  

                           
DOB 

                          
Email 

                                             
 Address (residence if person; business address if 
entity)                                                           

City 

                 
State 

                  
ZIP 

                                     

Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., 
Applicant, parent company or subsidiary) 
                                                                                          

Describe the financial interest in entity listed in 
preceding box 
                                                                         
  

Describe the financial interest in 
Applicant, if different 
                                                 

Name of person or entity  
                                                                                   

SSN/FEIN  

                           
DOB 

                          
Email 

                                             
 Address (residence if person; business address if 
entity)                                                           

City 

                 
State 

                  
ZIP 

                                     

Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., 
Applicant, parent company or subsidiary) 
                                                                                          

Describe the financial interest in entity listed in 
preceding box 
                                                                         
  

Describe the financial interest in 
Applicant, if different 
                                                 

E. LIST ALL PERSONS OR ENTITIES THAT HOLD INTEREST(S) ARISING UNDER SHARED MANAGEMENT 
COMPANIES, MANAGEMENT AGREEMENTS, OR OTHER AGREEMENTS THAT AFFORD THIRD-PARTY 
MANAGEMENT OR OPERATIONAL CONTROL WITH RESPECT TO APPLICANT, ITS OPERATIONS, THE 
LICENSE AND/OR THE LICENSED FACILITIES. 

 
To the extent that any such Interest Holder is an entity (corporation, partnership, LLC, etc.), list all Interest Holders in that entity until 
all such Interest Holders are identified and disclosed down to the individual person level. 
Name of person or entity 

                                                    
SSN/FEIN  

                                                             
DOB 

              
Email 

                    
 Address (residence if person; business address if entity) 

                                                                
City 

                              
State 

                   
ZIP 

                
Phone Number 
                                        

 Name of business this person or entity is associated with (i.e., Applicant, parent company 
or subsidiary)                                                                          
  

Describe the management or operational role or interest 
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Name of person or entity 

                                                    
SSN/FEIN  

                                                             
DOB 

              
Email 

                    

 Address (residence if person; business address if entity) 

                                                                
City 

                              
State 

                   
ZIP 

                
Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., Applicant, parent company 
or subsidiary)                                                                          
  

Describe the management or operational role or interest 

                                                  

Name of person or entity 

                                                    
SSN/FEIN  

                                                             
DOB 

              
Email 

                    

 Address (residence if person; business address if entity) 

                                                                
City 

                              
State 

                   
ZIP 

                
Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., Applicant, parent company 
or subsidiary)                                                                          
  

Describe the management or operational role or interest 

                                                  

Name of person or entity 

                                                    
SSN/FEIN  

                                                             
DOB 

              
Email 

                    
 Address (residence if person; business address if entity) 

                                                                
City 

                              
State 

                   
ZIP 

                
Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., Applicant, parent company 
or subsidiary)                                                                          
  

Describe the management or operational role or interest 

                                                  

Name of person or entity 

                                                    
SSN/FEIN  

                                                             
DOB 

              
Email 

                    
 Address (residence if person; business address if entity) 

                                                                
City 

                              
State 

                   
ZIP 

                
Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., Applicant, parent company 
or subsidiary)                                                                          
  

Describe the management or operational role or interest 

                                                  

Name of person or entity 

                                                    
SSN/FEIN  

                                                             
DOB 

              
Email 

                    
 Address (residence if person; business address if entity) 

                                                                
City 

                              
State 

                   
ZIP 

                
Phone Number 
                                           

 Name of business this person or entity is associated with (i.e., Applicant, parent company 
or subsidiary)                                                                          
  

Describe the management or operational role or interest 

                                                  

 
Section II: Who, besides the owners and other Interest Holders listed in this Form 2 (including persons, firms, partnerships, 

corporations, limited liability companies, trusts), will loan, give, or otherwise provide money, property interests, equipment, 
inventory, furniture, licensing or other proprietary rights to or for use in this business, or hold a security interest therein; or who 
will receive money, profits, proprietary rights or other interests from this business. Attach a separate sheet if necessary. If any such 
person is an entity, list all persons with any ownership in or control of that entity. 

Name of person or 
entity 

Address Date of Birth SSN/FEIN Email Address Phone 
Number 

Interest, 
including 

dollar value 
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Section III: List any persons (including, but not limited to, individuals, firms, partnerships, corporations, limited liability companies, 
trusts) that have entered into any contingent agreement to become an Interest Holder in the Applicant, i.e. an agreement that is 
not yet effective. This includes, but is not limited to, any agreement that is contingent upon licensure, Commission approval, or 
any other condition, as well as any agreement that has an effective date after the expected date of licensure. Attach a separate sheet 
if necessary.  If any such person is an entity, list all persons with any ownership in or control of that entity. 

Name of person or 
entity 

Address Date of Birth SSN/FEIN Email Address Phone 
Number 

Describe the 
Interest 

                                                                                                                                                             
                                               

                                                                                                                                                             
                                               

                                                                                                                                                             
                                               

Section IV:  
 

A. Attach all organizational, governance documents, corporate bylaws, contractual agreements or similar 
that evidence the relationship between the Interest Holders listed above and the Applicant. 
 

B. Attach an organizational chart that clearly depicts all Interest Holders identified in this Form 2.   
 

C. Attach a list of all Interest Holders identified in Section I(A) and I(D) of Form 2 that are individual 
persons and include the effective ownership percentage and dollar amount of each Interest Holder’s 
interest with respect to Applicant, its operations, the license and/or licensed facilities. List them in order 
of their effective ownership percentage. 

 
D. Attach a list of all Interest Holders identified in Section I(A), I(B), I(C) and I(E) of Form 2 and include 

the dollar amount of annual compensation/remuneration paid/to be paid to such Interest Holders with 
respect to Applicant, its operations, the license and/or licensed facilities for the last five years.    
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BY-LAWS 

of 

AURA OF RHODE ISLAND INC. 

Article I 

OFFICES 

Aura of Rhode Island Inc. (the “Corporation”) shall have offices at such places both 

within and without the State of Rhode Island as may from time to time be determined by the 

board of directors or as the business of the Corporation may require. 

Article II 

MEETINGS OF SHAREHOLDERS 

Section 1.  Place of Meetings.  All annual meetings of the shareholders and all special 

meetings of the shareholders called by the president or the board of directors shall be held at the 

principal office of the Corporation, or at such place within or without the State of Rhode Island 

as shall be stated in the notice of meeting.   

Section 2.  Annual Meetings.  An annual meeting of the shareholders shall be held on the 

first Monday in April of each year if not a legal holiday in the place where it is to be held, and if 

a legal holiday, then on the next day following which is not a legal holiday, beginning at 10:00 

A.M.  At each annual meeting, the shareholders shall elect a board of directors and shall transact

such other business as may properly come before the meeting.  In the event of the failure to hold

said annual meeting at any time or for any cause, any and all business which might have been

transacted at such meeting may be transacted at the next succeeding meeting, whether special or

annual.

Section 3.  Special Meetings.  A special meeting of the shareholders for any purpose or 

purposes, may be called by the president, the board of directors, or the holders of record of not 

less than one-tenth of the shares entitled to vote at such meeting.  Any such call shall state the 

purpose or purposes of the proposed meeting. 
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 Section 4.  Notice of Meetings.  Notice of each annual or special meeting stating the 

place, day and hour of the meeting, the means of remote communications, if any, by which 

stockholders and proxy holders may be deemed to be present in person and vote at such meeting, 

and the purpose or purposes of any special meeting, shall be given by or at the direction of the 

president, the secretary, or the person or persons calling the meeting to each shareholder of 

record entitled to vote at such meeting not less than ten nor more than sixty days before the 

meeting.  Business transacted at any special meeting of shareholders shall be limited to the 

purposes stated in the notice of the meeting or any written waiver thereof. Any notice to 

shareholders shall be effective if given in writing or by a form of electronic transmission 

consented to by the shareholder to whom the notice is given. Any consent to alternative notice is 

revocable by the shareholder by written notice to the Corporation and shall further be deemed 

revoked as provided in the Rhode Island Business Corporation Act, §7-1.2-101 et seq. (as in 

effect from time to time, the “Act”). 

Section 5.  Quorum.  The holders of a majority of the capital shares issued, outstanding 

and entitled to vote thereat, present in person or represented by proxy, shall constitute a quorum 

at all meetings of the shareholders for the transaction of business.  If, however, such quorum 

shall not be present or represented at any meeting of the shareholders, the shareholders entitled to 

vote thereat, present in person or represented by proxy, shall have the power to adjourn the 

meeting from time to time, without notice other than announcement at the meeting, until a 

quorum shall be present or represented.  At such adjourned meeting at which a quorum shall be 

present or represented, any business may be transacted which might have been transacted at the 

meeting as originally notified.  If adjournment is for more than thirty days, a notice of the 

adjourned meeting shall be given to each shareholder entitled to vote at the meeting.  When a 

quorum is present at any meeting, the vote of the holders of a majority of the capital shares 

entitled to vote and present in person or represented by proxy, shall decide any question brought 

before such meeting, unless the vote of a greater number is required by law.  
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Section 6.  Proxies.  Every shareholder entitled to vote at a meeting or to express consent 

without a meeting may authorize another person or persons to act for him or her by proxy, 

executed in writing by the shareholder or by his or her duly authorized attorney-in-fact.  No 

proxy shall be valid after eleven months from the date thereof, unless otherwise provided in the 

proxy. 

Section 7.  Consent Votes.  Any action required or permitted to be taken at any meeting 

of shareholders may, except as otherwise required by law or the Articles of Incorporation of the 

Corporation, be taken without a meeting, without prior notice and without a vote, if a consent in 

writing, setting forth the action so taken, shall be signed by the holders of record of the issued 

and outstanding capital stock of the Corporation having not less than the minimum number of 

votes that would be necessary to authorize or take such action at a meeting at which all shares 

entitled to vote thereon were present and voted, and the writing or writings are filed with the 

permanent records of the Corporation.  Prompt notice of the taking of corporate action without a 

meeting by less than unanimous written consent shall be given to those shareholders who have 

not consented in writing. 

Section 8.  Participation of Shareholders.  Subject to guidelines and procedures adopted 

by the board of directors, shareholders and proxy holders not physically present at a meeting of 

shareholders may, by means of remote communication: (a) participate in a meeting of 

shareholders, and (b) be deemed present in person and vote at a meeting of shareholders whether 

such meeting is to be held at a designated place or solely by means of remote communication, 

provided that (i) the Corporation implements reasonable measures to verify that each person 

deemed present and permitted to vote at the meeting by means of remote communication is a 

shareholder or proxy holder; (ii) the Corporation implements reasonable measures to provide 

such shareholders and proxy holders a reasonable opportunity to participate in the meeting and to 

vote on matters submitted to the shareholders, including an opportunity to read or hear the 

proceedings of the meeting substantially concurrently with such proceedings; and (iii) if any 
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shareholder or proxy holder votes or takes other action at the meeting by means of remote 

communication, the Corporation maintains a record of that vote or other action. 

Article III 

DIRECTORS 

 Section 1.  Powers.  The property, business and affairs of the Corporation shall be 

managed by, or under the supervision of, the board of directors. 

 Section 2.  Number.  The number of directors shall be not less than one (1) nor more than 

seven (7).  The number constituting the initial board shall be one (1).  Thereafter, within the 

limits above specified, the number of directors shall be fixed by vote of the board of directors or 

by the shareholders of the Corporation.  If pursuant to the foregoing authority, the shareholders 

shall decrease the number of directors, such decrease shall not be effective with respect to the 

terms of directors then holding office until the next annual meeting of shareholders. 

 Section 3.  Election and Term.  The directors shall be elected at the annual meeting of the 

shareholders, except as provided in Section 5 of this Article, and each director elected shall hold 

office until the next annual meeting of the shareholders and thereafter until his or her successor is 

elected and qualified or until his or her earlier death, resignation or removal (unless there shall be 

no successor as a result of a decrease in the number of the board of directors).  Any or all of the 

directors may be removed with or without cause by vote of the shareholders, and any director 

may be removed for cause by vote of the board of directors.  Any director may resign at any time 

upon notice given in writing to the Corporation. Directors need not be shareholders of the 

Corporation or residents of the State of Rhode Island. 

 Section 4.  Meetings.  The board of directors may hold meetings, both regular and 

special, either within or without the State of Rhode Island.  The first meeting of each newly 

elected board of directors shall be held at such time and place as shall be specified in a notice 

delivered as hereinafter provided for special meetings of the board of directors, or as shall be 

specified in a written waiver signed by all of the directors.  Regular meetings of the board of 

directors may be held without notice at such time and at such place as shall from time to time be 
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determined by the board of directors.  Special meetings of the board of directors may be called 

by the president on two days’ notice to each director.  Special meetings shall be called by the 

president or secretary in like manner and on like notice on the written request of two directors.  

Meetings of the directors may be held by means of a conference telephone or similar 

communications equipment, by means of which all persons participating in the meeting can hear 

each other at the same time and participation by those means constitutes presence in person at 

such meeting. 

 Section 5.  Vacancies.  Any vacancy occurring in the board of directors, whether caused 

by resignation, death, disqualification, removal, an increase in the authorized number of directors 

or otherwise, may be filled by the affirmative vote of a majority of the remaining directors 

although less than a quorum of the board of directors.  A director elected to fill a vacancy shall 

be elected for the unexpired term of his predecessor in office.  Any directorship to be filled by 

reason of an increase in the number of directors may be filled by the board of directors for a term 

of office continuing only until the next election of directors by the shareholders. 

 Section 6.  Quorum.  At all meetings of the board of directors, a majority of the number 

of directors fixed pursuant to Section 2 of this Article shall constitute a quorum for the 

transaction of business, and the act of a majority of the directors present at a meeting at which a 

quorum is present shall be the act of the board of directors, unless the act of a greater number is 

required by the Act or by the articles of incorporation.   In the absence of a quorum, a majority of 

the directors present may adjourn any meeting from time to time without further notice until a 

quorum be had. 

 Section 7.  Directors’ Consent Vote.  Any action required or permitted to be taken at a 

meeting of the board of directors or of any committee thereof may be taken without a meeting if 

a consent in writing or by electronic transmission, setting forth the action so to be taken, shall be 

signed before or after such action by all of the directors, or all of the members of such 

committee, as the case may be, and the writing or writings or electronic transmission or 

transmissions are filed with the minutes of proceedings of the board or committee. 
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 Section 8.  Committees of Directors.  The board of directors may, by majority vote, 

designate one or more committees, including an executive committee, each committee to consist 

of two or more of the directors of the Corporation.  The board of directors may designate one or 

more directors as alternate members of any committee, who may replace any absent or 

disqualified member at any meeting of the committee.  Except as provided by the Act, any such 

committee, to the extent provided in the resolution, shall have and may exercise all the authority 

of the board of directors in the management of the business and affairs of the Corporation, and 

may authorize the seal of the Corporation to be affixed to all papers which may require it; 

provided, however, that in the absence or disqualification of any member of such committee or 

committees, the member or members thereof present at any meeting and not disqualified from 

voting, whether or not he, she or they constitute a quorum, may unanimously appoint another 

member of the board of directors to act at the meeting in the place of any such absent or 

disqualified member.  Such committee or committees shall have such name or names as may be 

determined from time to time by resolution adopted by the board of directors.  Each committee 

shall keep regular minutes of its proceedings and report the same to the board of directors when 

required. 

 Section 9.  Compensation of Directors.  The directors may be paid their reasonable and 

documented expenses, if any, of attendance at each meeting of the board of directors and any 

committee thereof and may be paid a fixed sum for attendance at each such meeting or a stated 

salary as director.  No such payment shall preclude any director from serving the Corporation in 

any other capacity and receiving compensation therefor.    

Article IV 

NOTICES 

 Section 1.  How Delivered.  Whenever under the provisions of the Act or of the articles 

of incorporation or of these by-laws written notice is required to be given to any person, such 

notice may be given by mail, addressed to such person, at his address as it appears in the records 

of the Corporation, with postage thereon prepaid, and such notice shall be deemed to be 
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delivered, if mailed, at the time when the same shall be deposited in the United States by mail in 

the State of Rhode Island.  Any notice to directors shall be effective if given in writing, or by 

personal delivery, overnight courier service or a form of electronic transmission.  If notice is 

transmitted by electronic transmission, it shall be deemed to be delivered at the time delivery is 

acknowledged by the recipient.  

 Section 2.  Waivers of Notice.  Whenever any notice is required to be given under the 

provisions of the Act or of the articles of incorporation or these by-laws, a waiver thereof in 

writing, signed by the person or persons entitled to such notice, whether before or after the time 

stated therein, shall be deemed equivalent to the giving of such notice.  Attendance of a person at 

a meeting shall constitute a waiver of notice of such meeting, except when the person attends a 

meeting for the express purpose of objecting to the transaction of any business because the 

meeting is not lawfully called or convened. 

 Section 3.  Specification of Business.  Neither the business to be transacted at, nor the 

purpose of, any meeting of the shareholders or members of a committee need to be specified in 

any written waiver of notice except as otherwise herein expressly provided. 

Article V 

OFFICERS 

 Section 1.  Number.  The officers of the Corporation shall be a president, a secretary, and 

a chief financial officer.  The board of directors may from time to time elect or appoint such 

other officers, including a chairman of the board and one or more vice presidents, assistant 

officers and agents and delegate and assign to them such authorities and duties, as it may deem 

necessary.  Any two or more of the offices may be held by the same person.  None of the officers 

need be either a shareholder or director. 

 Section 2.  Election and Term.  The officers of the Corporation shall first be elected by its 

incorporator or by the initial board of directors and, thereafter, the officers of the Corporation 

shall be elected by the board of directors at its first meeting after the meeting of shareholders 

held for the election of directors.  Each officer shall be elected to serve until his or her successor 
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shall have been elected and shall have qualified or until his or her earlier death, resignation or 

removal as hereinafter provided.  Any officer or agent may be removed by the board of directors 

at any time with or without cause, but such removal will be without prejudice to the contract 

rights, if any, of the person so removed.  Election or appointment of an officer or agent shall not 

of itself create contract rights.  

Section 3.  Authority and Duties.  The president shall be the principal executive officer of 

the Corporation and shall, subject to the oversight and control of the board of directors, supervise 

and conduct the business and affairs of the Corporation.  The other officers of the Corporation 

shall have the powers and shall perform the duties customarily appurtenant to their respective 

offices, and shall have such further powers and shall perform such further duties as shall be from 

time to time assigned to them. 

Section 4.  Vacancies.  A vacancy in any office because of death, resignation, removal or 

otherwise may be filled by the board of directors for the unexpired portion of the term. 

Section 5.  Signing of Instruments.  All checks, drafts, orders, notes and other obligations 

of the Corporation for the payment of money, and deeds, mortgages, leases, contracts, bonds and 

other corporate instruments may be signed by such officer or officers of the Corporation or by 

such other person or persons as may from time to time be designated by general or special vote 

of the board of directors. 

Section 6.  Voting of Securities.  Except as the board of directors may generally or in 

particular cases otherwise specify, the president or the treasurer may on behalf of the 

Corporation vote or take any other action with respect to shares of stock or beneficial interest of 

any other corporation, or of any association, trust or firm, of which any securities are held by the 

Corporation and may appoint any person or persons to act as proxy or attorney-in-fact for the 

Corporation, with or without power of substitution, at any meeting thereof. 



9 
63198928 v1 
 
 

Article VI 

CERTIFICATES FOR SHARES 

 Section 1.  Share Certificates.  Certificates representing shares of the Corporation shall be 

in such form as shall be approved by the incorporator or by the board of directors from time to 

time thereafter and shall be signed by any two officers of the Corporation and shall be sealed 

with the seal of the Corporation or a facsimile thereof. All signatures of the corporate officers 

and the corporate seal upon any such certificate may be facsimiles. 

 Section 2.  Transfers of Shares.  Transfers of shares shall be registered by the Corporation 

(or any transfer agent acting for it) upon the surrender of the certificate or certificates therefor, 

duly endorsed by the appropriate person or persons or accompanied by proper evidence of 

succession, assignment or authority to transfer, and complying with such other requirements as 

are established by law. 

 Section 3.  Registered Shareholders.  Except as otherwise provided by law, the 

Corporation may treat the person registered on the books of the Corporation as the owner of 

shares as the person exclusively entitled to vote, to receive notifications and otherwise to 

exercise all rights and powers of an owner; and the Corporation shall not be bound to recognize 

any equitable or legal claim to or interest in such shares on the part of any other person. 

 Section 4.  Issue of New Certificates.  In the event of the loss, theft or destruction of any 

certificates representing shares of the Corporation, the owner thereof shall be entitled to have 

new certificates, for the same number of shares, issued in lieu of said certificates so lost, stolen 

or destroyed, upon satisfactory proof of ownership and upon the giving of such bond or security 

to the Corporation to indemnify it against any loss, cost, damage or expense which may accrue to 

it by reason of the issue of said certificates in lieu of the certificates so lost, stolen or destroyed, 

as the board of directors may deem necessary. 



10 
63198928 v1 
 
 

Article VII 

FISCAL YEAR 

 The fiscal year of the Corporation shall be determined by the board of directors and in the 

absence of such determination shall be the calendar year. 

Article VIII 

SEAL 

 The corporate seal shall be in the form of a circle with the name of the Corporation, the 

words “Incorporated Rhode Island” and the year of its incorporation inscribed therein.  The seal 

may be used by causing it or a facsimile thereof to be impressed or affixed or otherwise 

reproduced. 

Article IX 

INDEMNIFICATION 

 Section 1.  Definitions.  As used herein, the following terms will have the following 

respective meanings: 
 
 “Covered Act” means any act or omission of an Indemnified Person in the Indemnified 
Person’s official capacity with the Corporation and while serving as such or while serving at the 
request of the Corporation as a member of the governing body, officer, employee or agent of 
another corporation, including, but not limited to corporations which are subsidiaries or affiliates 
of the Corporation, partnership, joint venture, trust, other enterprise or employee benefit plan. 
 
 “Excluded Claim” has the meaning set forth in Section 4 hereof. 
 
 “Expenses” means any reasonable expenses incurred by the Indemnified Person in 
connection with the defense of any claim made against the Indemnified Person for Covered Acts 
including, without being limited to, legal, accounting or investigative fees and expenses, 
including the expense of bonds necessary to pursue an appeal of an adverse judgment. 
 
 “Indemnified Person” means any director or officer of the Corporation. 
 
 “Loss” means any amount which the Indemnified Person is legally obligated to pay as a 
result of any claim made against the Indemnified Person for Covered Acts including, without 
being limited to, judgments for, and awards of, damages, amounts paid in settlement of any 
claim, any fine or penalty or, with respect to an employee benefit plan, any excise tax or penalty.   
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 “Proceeding” means any threatened, pending or completed action, suit or proceeding, 
whether civil, criminal, administrative or investigative.  
 

 Section 2.  Indemnification.  Subject to the exclusions hereinafter set forth, by adoption 

of this Article the Corporation agrees that it will indemnify the Indemnified Person against and 

hold the Indemnified Person harmless from any Loss or Expenses. 

 Section 3.  Advance Payment of Expenses.  By the adoption of this Article, the 

Corporation agrees that it will pay the Expenses of the Indemnified Person in advance of the 

final disposition of any Proceeding except to the extent that the defense of a claim against the 

Indemnified Person is undertaken pursuant to any directors’ and officers’ liability insurance 

maintained by the Corporation.  The advance payment of Expenses will be subject to the 

Indemnified Person’s first agreeing in writing with the Corporation to repay the sums paid by it 

hereunder if it is thereafter determined that the Proceeding involved an Excluded Claim or that 

the Indemnified Person was otherwise not entitled to indemnity under this Article. 

 Section 4.  Exclusions.  The Corporation will not be liable to pay any Loss or Expenses 

(an “Excluded Claim”): 

  (a) For which payment is actually made to or on behalf of the Indemnified 

Person under such directors’ and officers’ liability insurance policy as may be maintained by the 

Corporation (except for any excess beyond the amount covered by such insurance); 

  (b) For which the Indemnified Person is otherwise indemnified or reimbursed;  

  (c) With respect to a Proceeding in which a final judgment or other final 

adjudication determines that the Indemnified Person is liable to the Corporation for:  (i) a breach 

of the Indemnified Person’s duty of loyalty to the Corporation or its shareholders; (ii) acts or 

omissions not in good faith or which involve intentional misconduct or knowing violation of law; 

(iii) liability imposed pursuant to the provisions of Section 7-1.2-811 of the Act; or (iv) any 

transaction (other than a transaction approved in accordance with Section 7-1.2-807 of the Act) 

from which the Indemnified Person derived an improper personal benefit; 
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  (d) For an accounting of profits in fact made from the purchase or sale by the 

Indemnified Person of securities of the Corporation within the meaning of Section 16 of the 

Securities Exchange Act of 1934 as amended; or 

  (e) If a final judgment or other final adjudication determines that such 

payment is unlawful.   

 Section 5.  Notice to Corporation; Insurance.  Promptly after receipt by the Indemnified 

Person of notice of the commencement of or the threat of commencement of any Proceeding, the 

Indemnified Person will, if indemnification with respect thereto may be sought from the 

Corporation under this Article, notify the Corporation of the commencement thereof.  If, at the 

time of the receipt of such notice, the Corporation has any directors’ and officers’ liability 

insurance in effect, the Corporation will give prompt notice of the commencement of such 

Proceeding to the insurer in accordance with the procedures set forth in the policy or policies in 

favor of the Indemnified Person.  The Corporation will thereafter take all necessary or desirable 

action to cause such insurer to pay, on behalf of the Indemnified Person, all Loss and Expenses 

payable as a result of such Proceeding in accordance with the terms of such policies. 

 Section 6.  Indemnification Procedures.  (a)  Payments on account of the Corporation’s 

indemnity against Loss will be subject to the Corporation’s first determining that the Loss results 

from a claim which is not an Excluded Claim.  Such a determination will be made: 

    (i)  By the board of directors by a majority vote of a quorum consisting of 

directors not at the time parties to the Proceeding; or 

  (ii)  If a quorum cannot be obtained for purposes of clause (i) of this subparagraph 

(a), then by a majority vote of a committee of the Board duly designated to act in the matter by a 

majority vote of the full Board (in which designation directors who are parties to the Proceeding 

may participate) consisting solely of two or more directors not at the time parties to the 

Proceeding; or 

     (iii)  By independent legal counsel designated: (A) by the board of directors in 

the manner described in clause (i) of this subparagraph (a), or by a committee of the Board estab-
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lished in the manner described in clause (ii) of this subparagraph (a), or (B) if the requisite 

quorum of the full Board cannot be obtained therefor and a committee cannot be so established, 

by a majority vote of the full Board (in which designation directors who are parties to the 

Proceeding may participate); or 

      (iv)  By the shareholders. 

The determination required by this subparagraph (a) will be made within 60 days of the 

Indemnified Person’s written request for payment of a Loss, and if it is determined that the Loss 

is not an Excluded Claim payment will be made forthwith thereafter. 

  (b)  Payment of an Indemnified Person’s Expenses in advance of the final 

disposition of any Proceeding will be made within 20 days of the Indemnified Person’s written 

request therefor.  From time to time prior to the payment of Expenses the Corporation may, but 

is not required to, determine (in accordance with subparagraph (a), above) whether the Expenses 

claimed may reasonably be expected, upon final disposition of the Proceeding, to constitute an 

Excluded Claim.  If such a determination is pending, payment of the Indemnified Person’s 

Expenses may be delayed up to 60 days after the Indemnified Person’s written request therefor, 

and if it is determined that the Expenses are not an Excluded Claim, payment will be made 

forthwith thereafter. 

 Section 7.  Settlement.  The Corporation will have no obligation to indemnify the 

Indemnified Person under this Article for any amounts paid in settlement of any Proceeding 

effected without the Corporation’s prior written consent.  The Corporation will not unreasonably 

withhold or delay its consent to any proposed settlement.  The Corporation may consent to a 

settlement subject to the requirement that a determination thereafter will be made as to whether 

the Proceeding involved an Excluded Claim or not. 

 Section 8.  Rights Not Exclusive.  The rights provided hereunder will not be deemed 

exclusive of any other rights to which the Indemnified Person may be entitled under the Act, any 

by-law, agreement, vote of shareholders or of disinterested directors or otherwise, both as to 

action in the Indemnified Person’s official capacity and as to action in any other capacity while 



14 
63198928 v1 
 
 

holding such office, and shall continue after the Indemnified Person ceases to serve the 

Corporation in an official capacity. 

 Section 9.  Enforcement.  (a)  The Indemnified Person’s right to indemnification 

hereunder will be enforceable by the Indemnified Person in any court of competent jurisdiction 

and will be enforceable notwithstanding that an adverse determination has been made as 

provided in Section 6 hereof.   

  (b) In the event that any action is instituted by the Indemnified Person under 

this Article to enforce or interpret any of the terms of this Article, the Indemnified Person will be 

entitled to be paid all court costs and expenses, including reasonable attorneys’ fees, incurred by 

the Indemnified Person with respect to such action, unless the court determines that each of the 

material assertions made by the Indemnified Person as a basis for such action was not made in 

good faith or was frivolous. 

 Section 10.  Severability.  If any provision of this Article is determined by a court to 

require the Corporation to perform or to fail to perform an act which is in violation of applicable 

law, this Article shall be limited or modified in its application to the minimum extent necessary 

to avoid a violation of law, and, as so limited or modified, this Article shall be enforceable in 

accordance with its terms. 

 Section 11.  Successor and Assigns.  This Article will be (a) binding upon all successors 

and assigns of the Corporation (including any transferee of all or substantially all of its assets) 

and (b) binding on and inure to the benefit of the heirs, executors, administrators, and other 

personal representatives of the Indemnified Person.  If the Corporation sells or otherwise 

transfers all or substantially all of its assets to a third party, the Corporation will, as a condition 

of such sale or other transfer, require such third party to assume and perform the obligations of 

the Corporation under this Article. 

 Section 12.  Amendment.  No amendment of this Article will be effective as to an 

Indemnified Person without his or her written consent. 
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Article X 

BOOKS AND RECORDS 

 Section 1.  Place.  The books and records of the Corporation, including the stock record 

books, shall be kept at such places within or without the State of Rhode Island as may from time 

to time be determined by the board of directors. 

Section 2.  Addresses of Shareholders.  Each shareholder shall designate to the secretary 

of the Corporation an address at which notices of meetings and all other corporate notices may 

be served, or mailed to, him or her.  If any shareholder shall fail to designate such address, 

corporate notices may be served by mail directed to the shareholder’s last known post office 

address, or by transmitting a notice thereof to such address by overnight courier or by facsimile 

or similar electronic or telephonic means, except as provided by the Act. 

Article XI 

AMENDMENTS 

 These by-laws may be altered, amended or repealed or new by-laws may be adopted at 

any annual or special meeting of the shareholders by the affirmative vote of the holders of a 

majority of the shares issued and outstanding and entitled to vote, provided, however, that notice 

of such alteration, amendment, repeal or adoption of new by-laws shall be contained in the notice 

of such meeting.  The board of directors shall have like authority to alter, amend, repeal or adopt 

new by-laws by affirmative vote of a majority of the number of directors fixed as provided in 

these by-laws, provided, however, that any action in that respect by the board of directors may be 

changed thereafter by the shareholders. 

  

* * * 

 



16 
63198928 v1  

The undersigned, being the sole incorporator of Aura of Rhode Island Inc., hereby 

certifies that the foregoing copy of the by-laws is true and complete and that the by-laws were 

duly adopted by the undersigned. 

__________________________________ 
David S. Hirsch, Incorporator 



 

 

 

 

 

 

 

 

 

 

AUR Form 2 

Attachment B 

Key Interest Holder Organization Chart 

Relevant Interest Holder: Michael Biszko III, Andrew Terrero Martinez 



 

 
President/Director/CEO/CCO/

CFO/COO 

Michael Biszko III 

General Manager 

Andrew Terrero 
Martinez 



 

 

 

 

 

 

 

 

 

 

AUR Form 2 

Attachment C 

Key Interest Holder Effective Ownership in Applicant 

Relevant Interest Holder: Michael Biszko III 





 

 

 

 

 

 

 

 

 

 

AUR Form 2 

Attachment D 

Annual Interest Holder Compensation for the Last 5 Years 

Relevant Interest Holder: Michael Biszko III, Andrew Terrero Martinez 





 

 

 

 

 

 

 

 

 

 

AUR Form 3 

Owners and Interest Holders Certification Statement 

Relevant Interest Holder: Michael Biszko III 



Cannabis Control Commission  560 Jefferson Boulevard Warwick, RI 02886  cccinquiry@ccc.ri.gov 

AUR Form 3 – Owners and Interest Holders Certification Statement 
Form 

On behalf of Applicant, and with respect to Applicant and each of the Interest Holders/Key 
Persons described in Form 2, the undersigned certifies as follows: 

1. Has Applicant or any Interest Holder thereof or any cannabis business entity or its
equivalent in which such persons hold or have held an interest or a cannabis license,
registration or authorization in another state or jurisdiction, ever been disciplined (discipline
includes without limitation any denial, suspension, revocation, fines or other sanction of the
license, registration or authorization) by any state or jurisdiction? If “Yes” provide a brief
explanation, copies of all documentation and name/address/phone number/contact person
for the licensing/registration/ authorization authority.
 N/A  . 

Yes 
☐

No 
☒

2. Has Applicant and/or any Owner or Interest Holder ever been denied a professional
license, privilege of taking an examination, or had a professional license or permit revoked or
suspended by a licensing authority in Rhode Island or any other state or jurisdiction (discipline
includes without limitation any denial, suspension, revocation, fines or other sanction of the
license, registration or authorization)? If “Yes” provide a brief explanation, copies of all
documentation and name/address/ phone number/contact person for the
licensing/registration/authorization authority.
N/A

Yes 
☐

No 
☒

3. Is any Owner or Interest Holder employed by the State of Rhode Island? If “Yes” please
describe below.

Yes 
☐

No 
☒

N/A 

4. Does Applicant, or any Owner or Interest Holder have any “material financial interest or
control” (as defined in 560-RICR-10-10-1.2(A)(13)) in another Rhode Island cannabis

Yes 
☐ 

No 
☒



Cannabis Control Commission  560 Jefferson Boulevard Warwick, RI 02886  cccinquiry@ccc.ri.gov 

establishment, or any ownership or interest in a Cannabis Testing Facility or vice versa. If 
“Yes” describe below: 

N/A 

5. Applicant acknowledges that it fully understands that:

a. Cannabis is a Schedule I controlled substance under the Controlled Substances Act of 1970
(21 U.S.C. 801 et seq.);

Yes 
☒ 

No 
☐

b. The manufacture, distribution, cultivation, processing, possession, or possession with intent
to distribute a Schedule I controlled substance, or conspiring or attempting to do so, are
offenses subject to harsh penalties under federal law and could result in arrest, prosecution,
conviction, incarceration, fine, seizure of property, and loss of licenses or other privileges;

Yes 
☒ 

No 
☐

c. Any activity regarding cannabis that does not comply with Rhode Island law or regulations
is a violation of State law and could result in arrest, prosecution, conviction, incarceration,
fine, seizure of property, and loss of licenses or other privileges; and

Yes 
☒ 

No 
☐

d. Applicant must comply with all requirements pertaining to national criminal background
checks prior to licensure and continuously report any changes to previously report results.

Yes 
☒ 

No 
☐ 

6. Applicant acknowledges that Application Fees are non-refundable. Yes 
☒

No 
☐

7. Applicant acknowledges that in filing an Application for a license, the following:
a. The Cannabis Control Commission is vested with certain authority and discretion

under the Act and Regulations with respect to review and approval of an Adult-Use
Cannabis Retail License; and

b. The Cannabis Control Commission’s decision in approving or denying an Application
shall be final subject to the provisions of the Administrative Procedures Act codified
in R.I. Gen. Laws § 42-35-1 et seq.

Yes 
☒ 

Yes 
☒

No 
☐ 

No 
☐

The undersigned hereby acknowledges and agrees that Applicant has a continuing obligation to 
disclose any changes and shall provide written notice to the Commission within sixty (60) days of any 





 

 

 

 

 

 

 

 

 

 

AUR Form 4 

Business License Identification Form  

Relevant Interest Holder: Michael Biszko III 



Cannabis 
Control 
Commission 

STATE OF RHODE ISLAND 

AUR Form 4 - Business License Identification Form 

Applicant hereby state(s) as follows: 

With respect to Applicant and any Owner or Interest Holders described in Form 2, Section I, such 

persons arc currently or have been previously licensed, registered or authorized to produce or 

otherwise deal in the manufacture or distribution of cannabis in any form, in the below states or 

jurisdictions and corresponding agency or authority. 

State & Name of A!?:ency Type of License Name of Licensee License or Registration # 
State of Rhode Cannabis Aura of Rhode 

Island Cannabis Control Compassion Center Island, Inc. 
Commission License I Hybrid Use 

Retail License 

Commonwealth of l\Iarijuana Cultivator Aura Cannabis MC282387 
J\fassachusetts Cannabis Company LLC 
Control Commission 

Commonwealtl1 of �farijuana Retailer Aura Cannabis MRC282487 
t\Iassachusetts Cannabis Company LLC 
Control Commission 

Applicant disclosed and provided any and all denial, suspension, revocation, fines, or other sanction 

of the license, registration or authorization listed above as instructed in A UR fORJ\II 3. 

Applicant hereby authorizes: (l) the Cannabis Control Commission to contact the agencies indicated 

above for information regarding Applicant and the licenses/ registrations listed above; and (2) such 

other state agencies to provide any and all information requested by tl1e Commission regarding the 

licenses/registrations. If requested by the Commission, Applicant will provide any additional 

authorization required by any of the state agencies to provide information requested by the 

Commission. 

The undersigned hereby ackno\\"ledges and agrees that Applicant has a continuing obligation to 

disclose any changes and shall provide written notice to the Commission within sixty (60) days of any 

change of the information prO\·ided and the statements made in this A UR Form 4 and that each such 

notice shall include an updated AUR Form 4. 

e;��........_,....._....,_,1-' -"!cl-=.ec�l�are and verify that all statements on and information submitted 

orrecr, and accurate. 

12/1/2025 
Signature of Ac Date 

Cannabis Control Commission 560 Jefferson Boulevard \Xlar\\'ick, RI 02886 cccinquiry@ccc.ri.gov 

MJ.\iIPCC00S | 
MJ.\iIPCC00S - H 






